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Users are asked to read the terms and conditions
of use for the website reported here. Access to the
website implies that the user has awareness of
said terms and conditions and fully accepts them.

CONDITIONS OF USE FOR THE WEBSITE AND

LIMITATIONS

The website is not aimed at users resident in
jurisdictions in which Banor SIM S.p.A (hereinafter
“Banor") is not authorised to provide investment
services and activities and/or where access to the
website and its content is prohibited by the
applicable local laws and regulations.

The information, opinions, data and documents
contained or described on this website are purely
for information and should not be regarded as a
replacement for contractual documents.
Consequently, the information and opinions
provided on the website do not constitute an
invitation to enter into an agreement for the
provision of investment services or a public offer
of financial instruments or products, nor a
personalised recommendation or advice (whether
tax-related, legal, investment or otherwise); they
are not legally binding or drawn up pursuant to a
legislative provision and are not sufficient to make
an investment decision.

For complete information on the investment
services provided, financial instruments and
products offered, and the related costs and risks
associated with them, you are advised to carefully
read the information that Banor is required to
provide before any agreement is concluded,
together with the contractual terms and
conditions available at Banor’s registered office.
For additional information on Banor and the
investment and ancillary services it offers, and on
the type of products and financial instruments
traded and their associated risks, please refer to
the “Investment Services Information Document”
available on the website in the “Legal
Information” section. The offer documentation
(Prospectus and KID) for UCls placed by Banor is
available on the website of the relevant UCI.
There is no guarantee of performance; past results
are not a reliable indicator of future results. The
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investment value is subject to fluctuations and
investors may not get back the amount invested.
Exchange rate fluctuations may affect the value of
the investment and costs where these are
expressed in a currency other than the investor’s
reference currency.

Returns from UCIs are shown net of the costs
borne by the fund and before tax. Except where
otherwise stated, results of the portfolio
management service are expressed before the
deduction of fees, costs and charges, including tax,
which affect the profitability of the service and
vary from investor to investor.

When the results are expressed on a gross basis,
an indication of the effect of fees, costs and
charges is estimated according to a number of
assumptions that do not include tax liabilities
(such as capital gains, etc.), depending on the
personal situation of each investor. Higher costs
are usually incurred in the first year of
management.

Please refer to the specific information on costs
and charges provided in the “Investment Services
Information Document” available on the website
in the “Legal Information” section.

COPYRIGHT AND INTELLECTUAL PROPERTY

RIGHTS

“Banor SIM S.p.A.” and other distinctive signs,
logos and brands, as well as the entire content of
the website (texts, images, documents in general,
application software, codes and formats, scripts
etc.) - unless it is shown that they are the property
of third parties - are the exclusive property of
Banor and may not be used, reproduced,
transmitted to third parties or copied without the
prior written authorisation of Banor; all rights are
reserved. Content may however be printed or
copied for personal, non-commercial use;
citations for news, study, critique or review are
also permitted provided that they are
accompanied by details of the source and the
name of the author, in the case of articles.

Banor reserves the right to take legal action to
protect its copyright and intellectual property
rights. Banor does not authorise the use and
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reproduction of the content and distinctive signs,
logos and brands of third parties that may appear
on the website.

SECURITY OF THE USER’S DATA

Banor protects the information communicated by
the user via the “forms” on the website, as stated
in the privacy policy and the cookie policy. In
addition, to ensure the security of the website,
Banor monitors traffic to identify any
unauthorised contacts and prevent changes to the
information or other causes of damage to the
website. Unauthorised activities or the use of this
website for other purposes are prohibited and
subject to legal action. If Banor SIM S.p.A. should
discover a potential breach of the law or criminal
activity, it will immediately advise the competent
authorities.

AMENDMENTS TO THE TERMS AND

CONDITIONS

Banor SIM S.p.A. reserves the right to make
changes to the website and these general Terms
and Conditions at any time without prior notice or
subsequent communication.

WARRANTY EXCLUSION

Banor SIM S.p.A. strives to ensure that the
documents, data and information published on
this website are prepared with the utmost care
and updated in a timely manner.

However, it is possible that errors, inaccuracies,
omissions or temporary malfunctions of some
areas of the website may occur.

Banor makes no representations or warranties
whether, expressed or implied, on the accuracy,
completeness or correctness of the documents,
data and information, and where these have been
prepared by or derive from third parties, assumes
no responsibility for the accuracy, completeness,
correctness or appropriateness of such
documents, data or information, even if they
come from sources it believes to be reliable.

The data, information and opinions, unless
otherwise stated, are considered to be up-to-date
at the time they are published on the website and

may be subject to change without notice or
subsequent communication.

EXTERNAL LINKS

The user of the website acknowledges and accepts
that browsing on third-party websites and/or
obtaining documents via links on the website are
the sole responsibility of the user.

LIMITATION OF LIABILITY

To the maximum extent permitted by the laws
and/or regulations in force, Banor, as well as its
directors, agents, employees and contractors shall
not be liable for any losses or damages
whatsoever arising from: (i) the access, use or
viewing of the website; (ii) any inaccuracy, error,
incompleteness or other circumstance concerning
the data contained on the website; (iii) the
inability to access or use the website (even
temporarily) for any reason; (iv) access to other
websites and/or the obtaining of documents
connected with this website via links.

CONFIDENTIAL AREA

The website contains a confidential area
accessible via the credentials communicated by
Banor SIM S.p.A. upon request to activate the
specific service.

APPLICABLE LAW

Without prejudice to the applicability of
mandatory rules, the legal notices and limitations
of liability contained in this document are
governed by Italian law; any dispute concerning
such notices and disclaimers of liability shall be
subject to the jurisdiction of the Italian court.

CONTACT INFORMATION

If you require any further information, please
contact us using the email address
privacy@banor.it.
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